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DUBAI—Sports stars, tech
billionaires and influencers
arrive on more than 30 char-
ter flights a day at this Per-
sian Gulf emirate’s main pri-
vate-jet terminal, where
traffic has tripled in the past
three years. Fliers are served
macarons and cappuccinos
with their faces printed on
the froth.

They arrive to a city where
property deals have soared,
the Michelin Guide just
started rating restaurants and

BY RORY JONES
AND STEPHEN KALIN

OneGrill
ToRule
ThemAll

OFF DUTY
Xi’s

Succession
Problem

REVIEW

takes over.
One of the longest-serving

of U.S. big-bank CEOs, Gorman
took the chief’s reins at Mor-
gan Stanley in 2010 and be-
came chairman in 2012. The
expected transition that Gor-
man spelled out on Friday is
similar to the departure of
Morgan Stanley’s prior chief,
John Mack, who stayed on as
chairman during the first two
years of Gorman’s tenure.

Gorman said he and the
board believe this setup “will
ensure the continued stability
of Morgan Stanley” while posi-

PleaseturntopageA9

 Gorman oversaw bank’s
historic transformation........ B3

When Dr. Brittany Bankhead,
a trauma surgeon in Lubbock,
Texas, got her
first pager in 2011,
she felt like she
was stepping into
the big leagues.

“The first day
you receive one, it
feels like a rite of
passage,” she
says. “You take it,
you look at it, you hold it. You
feel like you’re in the movies.”

BY ARIANA PEREZ-CASTELLS

U.S. to Help Train Ukrainians
On F-16s, Other Western Fighters

In Japan, President Biden
and U.S. allies said they would
further wall off Russia from
global trade and offered sup-
port for Ukraine and its presi-
dent, Volodymyr Zelensky, who
is set to join them Sunday for a
show of solidarity.

Meeting here for their an-
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Roughly 30 nations have the
U.S.-made F-16s.

The training would take
place outside of Ukraine in Eu-
rope, and is to begin within the
next few weeks. “As the training
unfolds in the coming months,
we will work with our allies to
determine when planes will be
delivered, who will be deliver-
ing them and how many,” said
White House national security
adviser Jake Sullivan.

the White House said.
Biden’s pledge of support at

the Group of Seven Summit in
Japan signaled that Ukraine
would eventually receive the jet
fighters, and comes as Russia
continues its recent effort to
deplete Ukraine’s air defenses
ahead of the country’s planned
offensive against Russia’s occu-
pation forces. It is unclear
which countries would provide
Ukraine with the jet fighters.

HIROSHIMA, Japan—Presi-
dent Biden told his G-7 counter-
parts Friday that the U.S. would
support an effort to train Ukrai-

nian pilots to fly Western jet
fighters, including American
F-16s, while Kyiv’s allies weigh
whether to provide the planes,

By Ken Thomas,
Annie Linskey

andMarcusWalker

Debt-ceiling negotiators
broke off a second round of
talks late Friday without yield-
ing a breakthrough, as the
White House and House Repub-

licans struggled to reach a deal
to raise the limit and avert a
government default as soon as
next month.

The resumption and abrupt
end of the talks Friday night
followed a breakdown in the
negotiations earlier in the day,
highlighting the divisions that
remain as time for reaching a
deal draws short.

Rep. Patrick McHenry (R.,
N.C.), one of the negotiators,
said that he wasn’t confident it
would be possible to reach an
agreement this weekend, the
deadline that President Biden
said needed to be met to clear
legislation by June 1, when the
U.S. could default.

“This wasn’t a negotiation
tonight,” Rep. Garret Graves
(R., La.) told reporters after
talks ended. “This was a candid
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By Siobhan Hughes,
David Harrison

and Natalie Andrews

Debt
Ceiling
Talks
Bog
Down
GOP wants deeper
cuts as a condition for
lifting statutory limit
and avoiding a default

Deadly FloodwatersWreak Havoc in Northern Italy
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The Empire Strikes Out
At the StarWars Hotel

Disney bet big that super-
fans would pay thousands of
dollars to spend two days in
the ultimate Star Wars experi-
ence. It’s going the way of the
Death Star.

Part hotel, part immersive
role-playing experience, Star
Wars: Galactic Starcruiser will
close in September, less than
two years after opening with
great fanfare. The hotel trans-
ports visitors to the world of
the popular film franchise
over two nights. Guest cabins
resemble a spaceship, with
views of outer space projected
on screens designed to mimic
windows.

Stays in the Starcruiser
don’t come cheap: A family of
four can expect to spend
$6,000 and up, depending on
the type of cabin chosen and
visit dates. Travel agents and
industry insiders say the high
price contributed to gradually
weakening demand after the
property opened.

Walt Disney Co. has tested
its theme park fans’ budgets in
recent years, hiking the price
of tickets, hotels and food at
its attractions. Under Disney
Chief Executive Robert Iger,
Disney’s parks division has
started scaling back some pan-
demic-era changes that upset
longtime fans, such as the re-
quirement to make park reser-
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BY JACOB PASSY
AND ALLISON POHLE

These days, of course, most
people have gone to smart-
phones. Though she’s had the
option of trading in her pager

for an app on her
phone, Bankhead
hasn’t parted with
the little beeping
box.

“It’s hard to
explain to outsid-
ers what it
means to be in
the paging world

and why we have such a love-
PleaseturntopageA10

ADRIFT: A woman in Lugo is evacuated on Friday after being trapped by flooding caused by days of rainstorms that
stretched across a swath of the country’s north. At least 14 people in the region have died as a result of the disaster.

Beyoncé performed at the lav-
ish opening of Atlantis the
Royal, a hotel that calls itself
the world’s “most ultralux-
ury” resort, with rates up to
$37,000 a night.

Some 500 miles away in
Riyadh, soccer star Cristiano
Ronaldo—who joined a Saudi
club in December for a re-
ported $200 million a year—
is living in the penthouse
suite of the Kingdom Tower
with his girlfriend and their
children, who are learning Ar-
abic. He has been spotted
cruising around town in a
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Persian Gulf States
See a New Boom
Oil-rich countries draw global wealth—
and aim to keep the good times rolling

EXCHANGE

MANY TURNS
Applying for a

white-collar job is
harder than ever. B1

Morgan Stanley’s
Gorman to Bow Out
As Chief Executive

James Gorman said he is
stepping down as chief execu-
tive at Morgan Stanley in the
next year, marking an end to a
13-year run in which he over-
hauled the Wall Street bank
and on some measures over-
took rival Goldman Sachs.

Gorman said at an annual
shareholders meeting Friday
that he expects a new CEO to
be chosen within the next 12
months.

Gorman said that the board
has identified three strong se-
nior candidates to be the next
chief. Gorman said he would
become executive chairman
for a period after the new CEO

BY ANNAMARIA ANDRIOTIS

The beep goes on

Jim Brown, NFL
Great, Dies at 87

The Cleveland Browns star
became a leading voice on
civil-rights issues but faced
legal troubles off the field. A5

What the Beep? Die-Hards
Refuse to Let Go of Their Pagers

i i i

Fans, including some doctors and bird
watchers, appreciate the simplicity

of the once-popular device

 Key advisers are tapped to
hash out a deal........................ A4

 Ukraine trains new troops for
expected offensive................. A6

FO
CU

S
O
N
SP

O
RT

/G
ET

TY
IM

A
G
ES

Gorman said he is step-
ping down as CEO atMorgan
Stanley in the next year,
marking an end to a 13-year
run in which he overhauled
theWall Street bank and on
some measures overtook
rival Goldman Sachs. A1, B3
 Powell suggested he was
open to holding interest
rates steady at the Fed’s
meeting next month, saying
the current banking stress
could mean rates may not
need to rise as high as other-
wise to slow the economy.A4
 Samsung Electronics
won’t be swapping out the
default search engine on its
smartphones from Google
to Microsoft’s Bing anytime
soon, according to people
familiar with the matter. B1
Major stock indexes
ended lower in Friday’s ses-
sion, with the S&P 500, Dow
and Nasdaq losing 0.1%, 0.3%
and 0.2%, respectively, but all
three had weekly gains. B11
 A judge backed the DOJ’s
effort to unwind a partner-
ship between American and
JetBlue, ruling their arrange-
ment suppressed competition
in key Northeast markets. B9
Bezos’ Blue Origin and its
partners will develop amoon
lander for NASA, a victory
for the space company after
it missed out on a similar
contract two years ago. B9
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Debt-ceiling negotiators
broke off a second

round of talks late Friday
without yielding a break-
through, as the White House
and House Republicans
struggled to reach a deal to
raise the limit and avert a
government default. A1, A4
 Biden told his G-7 coun-
terparts that the U.S. would
support an effort to train
Ukrainian pilots to fly
Western jet fighters, includ-
ing American F-16s, while
Kyiv’s allies weigh whether
to provide the planes, the
White House said. A1
 The G-7 leaders planned
to take steps to counter
China’s economic clout
across the globe and pro-
mote a transition to clean
energy during the second
day of their summit. A7
 The FBI improperly
searched a trove of intelli-
gence gathered through a
foreign spying law for infor-
mation on people suspected
of participating in the at-
tack on the U.S. Capitol and
the George Floyd protests, a
court opinion showed. A5
The Nebraska Legislature
passed a bill restricting ac-
cess to abortion and gen-
der-affirming care, sending
two of the most contentious
issues of the legislative ses-
sion to the Republican gov-
ernor’s desk after months
of impassioned debate. A5

World-Wide

Business&Finance

NOONAN
Unanswered

Questions About
Trump and Russia A13

P2JW140000-7-A00100-16DDF61078D


